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DISCLAIMER  / WARNINGS 

▪ GDPR: Registration and Attendance to this Podcast Webinar, Conference indicates your 
consent for the use of your personal data for the scope of communication and sharing details 
of the matters addressed in the Webinar.

▪ WARNING: Using web conferencing and virtual tools is subject to technical, web security risks 
and cyber security. By attending or entering this virtual event you condition that you are 
connecting from a service device and network and have read and understood the 
Participation Notice for this event. 

▪ DISCLAIMER: These webinars/webcasts are intended solely to provide information to the 
public. These webinars and any related materials are a product of Phinopoulou Legal Practice 
(PLP) and external participants in the webinars. The views and opinions expressed as part of 
these webinars do not necessarily state or reflect those of PLP. 

▪ PLP does not guarantee the accuracy, reliability or completeness of the content included in 
these webinars, or for the conclusions or judgments described in this webinar and accepts no 
responsibility or liability for any omissions or errors in the content whatsoever or for reliance 
thereon. These webinars should not be reproduced or distributed without presenter's prior 
consent. CONFIDENTIAL | Information Purposes Only  3



Structure 

1. Cyprus : Existing Legislations & Regulatory Obligations

2. Sustainability – Goals & Targets : 

 EU Strategy on Sustainable Finance and Sustainability 

          (ESG –NFDR –CSRD- CSDDD -SFDR - Taxonomy Regulation)

   [Importance of Cyprus– Recovery and Resilience Plan]

3. Obligations for Corporate Governance & Sustainability Reporting
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1. Cyprus: Existing Legislations/

Regulatory Obligations
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1.  Cyprus : Existing Legislations/ Regulatory Obligations (A)

▪ Corporate Governance obligations as imposed by regulatory and legislation frameworks.

▪ DO not relate to any other obligations imposed due to operations which are regulated per 

se - as the case may be (e.g. Tax, Banking, Financial Services, Insurance, Retail etc).

▪ Starting point is Companies Law – other are ADDED – ADDITION. 

▪ Main legislation which regulates the corporate governance of Cyprus companies is the 

Companies Law, Cap. 113, as amended (the Companies Law). 

▪ Companies Law was enacted in 1951 and it adopted almost identical companies law 

provisions with the English Companies Law of 1948.

▪ Additionally, common law principles such as fiduciary duties of directors and EU directives are 

applicable and implemented in Cyprus.
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1. Cyprus : Existing Legislations/ Regulatory Obligations (B)

▪ The regulations for Corporations &  Publicly Listed companies (and/or funds) of traded securities primarily:

▪ Accounting Directive *Tax & Assessment Laws 

▪ Cyprus Securities and Stock Exchange Laws of 1993–2020, as amended.

▪ Cyprus Securities and Exchange Commission Law 73(I)/2009, as amended.

▪ Takeover Bids law of 2007, Law 41(I) of 2007 as amended.

▪ Investment Services and Activities and Regulated Markets Law, 144(I)/2007 as amended.

▪ Transparency Requirements Law 190(I)/2007, as amended.

▪ Corporate Governance Code (5th edition), January 2019.

▪ Market Abuse Law 102(I)/2016.

▪ The Encouragement of Long-term Shareholder Engagement Law 111(I)/2021, [i.e. Remuneration 

Policy – either new or updated -enhanced law if applicable on entity] (SRD II)

    *** NFDR & CSRD & CSDDD***

▪ The Cyprus Securities and Exchange Commission (CySEC), the Cyprus Stock Exchange (CSE) and the 

Department of the Registrar of Companies and Official Receiver (ROC) are the main regulatory bodies 

which supervise and/or issue directives and circulars to promote the correct implementation of the

corporate governance legal framework.
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**EUROPEAN UNION  
& CYPRUS (2004)**
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Introduction : Background – REFRESHER 

EU Founding Background principles  (A)

▪ Declaration (1949):The European Union is set up with the aim of ending the frequent and bloody wars between 

neighbours, which culminated in the Second World War. 

▪ 1950, the European Coal and Steel Community begins to unite European countries economically and politically in 

order to secure peace. 

▪ Founding countries (6) Belgium, France, Germany, Italy, Luxembourg and the Netherlands. Concept  of Trade.

▪ Purpose : “To be more competitive in the global marketplace and at the same time, it must balance the needs 

of its independent fiscal and political members.”

▪ Effect :  “A unified trade and monetary body of [27] member countries -Eliminates all border controls between 

members”  i.e  Free Movement (i) Goods, (ii) Services, (iii) capital and (iv) persons 

▪  Single Market (Internal Market)  (1993) -Leaded to  European Economic & Monetary Union (EMU)
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Introduction : Background – REFRESHER , Financial Services
EU Founding Background principles  (B) 

▪  1992 : Maastricht Treaty :

  (i) Economic and fiscal policies, (ii) a common monetary policy, and (iii) a common currency,(Euro)

▪ The major step in the integration of EU economies. Practical terms, EMU means:

➢Coordination of economic policy-making between Member States

➢Coordination of fiscal policies, notably through limits on government debt and deficit

➢An independent monetary policy run by the European Central Bank (ECB)

➢Single rules and supervision of financial Institutions within the euro area

➢The single currency and the euro area

▪ EMU process comprised 3 stages:

▪ 1st stage (1990 - 1993):  Free movement of capital between EU countries;

▪ 2nd stage (1994 - 1998): Coordinating EU countries’ monetary policies, increasing cooperation between 

   their national central banks and bringing their economies closer together
   (Economic Convergence);

▪ 3rd stage (1 /1999 onwards): The gradual introduction of the euro and implementation of a single monetary 
   policy under the responsibility of the European Central Bank (ECB).
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▪ 2009 : Financial Crisis –  Action Plan Road Map - Substantial   financial   reform   agenda -  fulfilling   
commitments  made  in  the  G20  in  response  to  the  financial  crisis,  and  to  make  financial  
institutions and markets more stable, more competitive and more resilient. EU regulatory framework.

▪ 2012 : Banking Union to place the banking  sector  on  a sound  footing  and  restore  confidence  in 

    € (longer term  vision for economic and fiscal  integration).

▪ 2014 :  Investment Plan for Europe (Junker Plan).

▪ 2015 :  Action Plan on Building a Capital Markets Union (CMU).
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EU Banking & Finance Policies :
 Corporate Banking & Financial Services (A)1. Financial reforms and their progress 

▪ Financial services policy

▪ Progress of financial reforms

▪ Regulatory process in financial services

2. Financial supervision and risk management

▪ European system of financial supervision

▪ Supplementary supervision of financial conglomerate

▪ Financial supervision of shadow banking

▪ Managing risks to banks and financial institutions

▪ Anti-money laundering and counter terrorist financing

3. Banking union

▪ Single supervisory mechanism

▪ Single resolution mechanism

▪ European deposit insurance scheme

▪ Sovereign bond-backed securities (SBBS)

4. Financial markets

▪ Securities markets

▪ Investment funds

▪ Post-trade services

▪ Corporate bonds

▪ Analysis of financial markets

▪ Capital movements

5. Consumer finance and payments

▪ Retail financial services

▪ Payment services

6.  Insurance and pensions

▪ Risk management and supervision of insurance companies (Solvency 2)

▪ Insurance distribution

▪ Motor insurance

▪ Winding-up of insurance undertakings

▪ Insurance guarantee schemes

▪ Insurance of natural and man-made disasters

▪ Occupational pension funds

▪ Personal pension products

▪ Insurance / pensions authorities and organisations

7. Sustainable finance

▪ European Green Deal Investment Plan (2020)

8. Digital finance

▪ FinTech Action Plan 

9. Enforcement and infringements of banking and finance law

▪ Monitoring of banking and finance directives

▪ Monitoring of banking and finance regulations

▪ Monitoring of free movement of capital

▪ Infringements

10.International relations

▪ International cooperation on financial regulation and capital movements

▪ International forums

▪ Bilateral relations

▪ Recognition of non-EU financial frameworks (equivalence decisions)

▪ Sanctions

▪ Blocking statute
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EU Banking & Finance Policies :
 Corporate Banking & Financial Services (B)

Capital Markets Union (CMU)

▪ Financing for innovation, start-ups and 
non-listed companies

▪ Making it easier for companies to enter 
and raise capital on public markets

▪ Investing for long term, infrastructure 
and sustainable investment

▪ Fostering retail investment

▪ Strengthening banking capacity to 
support the wider economy

▪ Strengthening the capacity of EU capital 
markets

▪ Facilitating cross-border investment

Company reporting and auditing

▪ Company reporting

▪ Financial reporting

▪ Non-financial reporting

▪ Transparency requirements for listed 
companies

▪ Public country-by-country reporting

▪ Auditing of companies’ financial 
statements
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Corporate Commercial →EU Banking & Finance Policies 

Synergies between Banking Union and Capital Markets Union (ECB)

▪ BU and CMU are undoubtedly the two (2) central policy initiatives for  financial 
integration in the EU.  

▪ BU increases the resilience of the banking sector, facilitates sector consolidation and 
enhances the cross-border credit market, expanding its financing capabilities and 
reducing intermediation costs. 

▪ CMU contributes to diversify sources of finance for the economies and creates a risk-
sharing channel that helps smooth out incomes and consumption via cross-border 
holdings of financial assets.
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European Commission Priorities 2019 - 2024

2019-2024:  Work Programme - Initiatives in Corporate , Commercial, Banking & Financial 
Markets:
1.     Digital Finance

▪ Action Plan on FinTech including a Strategy on an Integrated EU Payments Market (non-legislative, Q3 2020)

▪ Proposal on Crypto Assets (legislative, Q3 2020)

▪ Cross-sectoral financial services act on operational and cyber resilience (legislative, Q3 2020)

2. Deepening the Capital Markets Union

▪ Action Plan on the Capital Markets Union (non-legislative, Q3 2020)

▪ Review of MiFID II and MiFIR, including the establishment of an EU consolidated tape (legislative, Q3 2020)

▪ Review of the Benchmarks Regulation (legislative, Q3 2020)

3. Completing the Banking Union

▪ Action Plan on Anti-Money Laundering (non-legislative, Q1 2020)

▪ Review of the Capital Requirements legislation (Q2 2020)

4. Financing the sustainable transition

▪ Renewed Sustainable Finance Strategy (non-legislative, Q3 2020)

Source:regulationtomorrow.com/eu/european-commission-publishes-its-2020-work-programme
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Regulation : Outlook 2019-2024 
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Financial Regulation : Outlook 2019-2024 

▪ Key Market Wide Financial Services Regulation  (MiFID II ,EMIR ,SFTR ,CSDR, 
BMR, SRDII)

▪ Market Abuse (MAR)

▪ Prudential Regulatory Requirements Developments 

▪ Payment Systems, Fintech (Consumers / Action Plans)

▪ Financial Crime - AML 

▪ Operational Resilience 

▪SUSTAINABILITY REPORTING  & SUSTAINABLE FINANCE
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2.Sustainability – Goals & Targets 

EU Strategy on Sustainable Finance and Sustainability  

(ESG – NFRD – CSRD - CSDDDD –SFDR - Taxonomy 

Regulation)

 [Importance of Cyprus– Recovery and Resilience Plan]
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EUROPEAN UNION  & CYPRUS (2004)

▪ European Union Treaty (1954) : EU vision for a sustainable development of Europe

based on balanced economic growth and price stability, a highly competitive social

market economy, aiming at full employment and social progress, and a high level of

protection and improvement of the quality of the environment.  

▪ 1987 Brundtland Commission Report 

      = Described sustainable development  AS 

 “development that meets the needs of the present without compromising the 

ability of future generations  to meet their own needs.”

     = EU sustainability - i.e Sustainable development 
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EUROPEAN UNION  SUSTAINABILITY STRATEGY  :  ESG * CSR * CSRD * CSDDD

▪ Sustainability
▪ 2030 UN Agenda for Sustainable Development and the SDGs -25 September 2015

▪ Commitment to eradicate poverty and achieve sustainable development by 2030 
worldwide &

▪ Includes 17 Sustainable Development Goals (SDGs) split in 169 targets.

2030 Agenda - VITAL : (1) People, (2) Prosperity, (3) Planet, (4) Partnership and (5) Peace

▪ EU's implementation of the Sustainable Development Goals (SDGs)
▪ EU active role & committed on implementing the UN Agenda within the EU.
▪ THEREFORE, the notion of ESG FACTORS arisen.

▪ High Level Political Forum on Sustainable Development
▪ United Nations High Level Political Forum on Sustainable Development (HLPF).
▪ Main forum for sustainable development issues within the UN framework. 
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SDGs through the  ESG lens

▪ 1960 : Practice of ESG began as socially 

responsible investing (SRI), with investors 
excluding stocks or entire industries from their 
portfolios based on business activities such as 

tobacco production or involvement in the South 

African apartheid regime.

▪ ESG movement grown from a corporate social 

responsibility (CSR) initiative launched by the 

United Nations into a global phenomenon 
representing more than US$30 trillion in assets 
under management (2020).

▪ SDGs are global goals set out by the United 
Nations, whereas ESG is a rating system used by 
companies to measure their environmental and 

social credentials.



WORLD ECONOMIC FORUM : ESG FACTORS

European Integration  
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WORLD ECONOMIC FORUM : Sustainable Development
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Βιώσιμη Ανάπτυξη – Στόχοι Βιωσιμότητας (Sustainability)

Ιστορικό

▪ Sustainability (including Corporate Social Responsibility (CSR) and 

Sustainable Finance) [TOGETHER SUSTAINABLE DEVELOPMENT]. 

▪ Ελληνικά η γενική έννοια (notion / reference/ concept) is referred in 

general “ΑΕΙΦΟΡΟΣ ΑΝΑΠΤΥΞH” και “ΒΙΩΣΙΜΗ ΑΝΑΠΤΥΞΗ”. 
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European Union SDGs through the lens of ESG



European Union Priorities

Sustainability Growth 
Action Plan : Formulated 
in 6 Deals (2019 -2024)



EUROPEAN COMMISSION PRIORITIES
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CYPRUS – RECOVERY & RESILIENCE PLAN
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CYPRUS – RECOVERY & RESILIENCE PLAN
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NextGenerationEU: European Commission endorses Cyprus's €1.2 billion recovery and resilience plan - 8 July 2021 
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UN Annual Report 2016 : 

▪ Socially Responsible Investing (SRI)  - actively eliminating or selecting investments according to specific 
ethical guidelines – Beyond  ESG.

▪ Underlying motive could be religion, personal values, or political beliefs. 

▪ SRI uses ESG factors : To apply negative or positive screens on the investment universe. 



Sustainability – Sustainable Development SNAPSHOT

▪ Sustainability : A societal goal with three (3) dimensions: 
(1) Environmental, (2) Economic and  (3) Social

▪ Concept guides decisions at the global, national and at the individual consumer level.

▪ EU Related concept is THE Sustainable Development = includes

 (1) Corporate Social Responsibility (CSR) → 

 Sustainability Reporting (CSRD) → Corporate Sustainable Due Diligence (CSDDD) 

 

 and →

 

 (2) Sustainable Finance. 

 →→→ initiated in EU by  ** “Green Deal” **
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Outlook 2016 : ESG – Sustainable Development Goals (SDGs)
EU Perspective (A)
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Outlook 2016 : ESG – Sustainable Development Goals (SDGs)
EU Perspective (B)
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EU Action Plan on Sustainable Finance

EU Green Deal Roadmap

Key objectives 

1. Funnel capital flows toward sustainable investment in order to further 

promote and strengthen this investment area.

2. Better control financial risks stemming from climate change, environmental 

degradation and social issues.

3. Enhance transparency and to foster long-termism in economic activity. 







CONFIDENTIAL | Information Purposes Only  39



CONFIDENTIAL | Information Purposes Only  40





VALUES
Europe: Business, Economy, Euro: Banking & Finance: EU sustainability i.e. Sustainable Development

Sustainability & ESG challenges : Action Plan on Financing Sustainable Growth : i.e. Sustainable Finance 

42



EU SUSTAINABILITY : Sustainable Finance – ESMA ROAD MAP 2022 - 2024
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EU Road Map on Sustainable Finance [ESMA] : EU Regulations 
EU Sustainability - Sustainable development: Responsible Business – Responsible Conduct : Part of Economy, finance and the euro Policies 

EC Finance Unit : Financial Stability, Financial Services and Capital Markets Union
▪ Regulation and supervision 

EU has introduced a specific regulatory process for financial services. The EU’s supervisory architecture consists of 3 Europ ean supervisory authorities (ESAs) 
and a board to monitor systemic risks.

▪ Capital markets union and financial markets

Capital markets union (CMU) is the EU’s plan to unlock funding for Europe’s growth.

▪ Banking and banking union

Banking unio (BU) n ensures that EU banks are stronger and better supervised, so that they can support the wider economy.

▪   Insurance and pension funds

EU provides a framework for authorities to manage insurance failures effectively.

▪ Sustainable finance

EU is examining how to make sustainability considerations an integral part of its financial policy in order to support the Eu ropean green deal.

▪ Digital finance

 New financial technologies can facilitate access to financial services and improve the efficiency of the financial system.

▪ Consumer finance and payments

 Financial services have a major impact on consumers' lives. Consumers should be able to make well -informed decisions on financial matters and feel 
confident that they are well protected if something goes wrong.

▪ Financial crime

 The EU has laws in place to combat money laundering and the financing of terrorism.











What is the Innovation Fund? (A)

▪ Innovation Fund is one of the world’s largest funding programmes for the deployment of 

net-zero and innovative technologies.

▪ EU fund for climate policy, with a focus on energy and industry. It aims to bring to the 

market solutions to decarbonise European industry and support its transition to climate 

neutrality while fostering its competitiveness.

▪ Key funding instrument for delivering:

▪ EU’s economy-wide commitments under the Paris Agreement, 
▪ The Climate and Energy priorities put forward in the REPowerEU Plan, 
▪ Hydrogen Bank, 

▪ Green Deal Industrial Plan ,
▪ d the Net-Zero Industry Act.



What is the Innovation Fund? (B)

2023 :  i.e. Revision of the EU Emissions Trading System Directive strengthened the Innovation Fund as follows:

- The overall size of the Innovation Fund has been increased from 450 million ETS allowances to approximately 530 
million ETS allowances

- Scope changes: new sectors (e.g. maritime, aviation); introduction of medium-scale projects;

- Application of the Do Not Significant Harm (DNSH) principle from 2025;

- Stronger reference to multiple environmental impacts;

- Introduction of new financial instruments (“Competitive Bidding”)

- Stronger attention to geographical balance, including through technical assistance to Member States with low effective 
participation.

:



What is the Innovation Fund? (C)

Contribute to the goals of the European Green Deal, to lead the way in clean tech and set 
the example on a global stage.

Innovation Fund’s goals are to:

▪ Help businesses invest in clean energy and industry

▪ Boost economic growth

▪ Create future-proof jobs, and 

▪ Reinforce European technological leadership on a global scale.



What is the Innovation Fund? (D)

i.e. Done by funding innovative projects focusing on:

▪ innovative low-carbon technologies and processes in energy-intensive industries, 
including products that can substitute carbon-intensive ones

▪ carbon capture and utilisation – CCU

▪ construction and operation of carbon capture and storage (CCS) facilities

▪ innovative Renewable Energy Generation

▪ Energy Storage

▪ New sectors added following the revision of the ETS Directive: net zero mobility 
     (maritime, aviation, road transport) and buildings



https://climate.ec.europa.eu/eu-action/eu-funding-climate-action/innovation-fund/what-innovation-fund_en

2022 :  1st  Innovation Fund progress report summarises the results of the first 2 calls for proposals 
under the Fund that were available at the end of 2021, namely: 

 -  Large-scale proposals (projects with total capital expenditure above €7.5 million);
-   Small-scale proposals (projects with total capital expenditure below €7.5 million).

Climate change United Nations :

 - Climate change refers to long-term shifts in temperatures and weather patterns.
 - Human activities have been the main driver of climate change, primarily due to the burning of 

fossil fuels like coal, oil and gas.

- Innovation Fund 2022 Progress Report (youtube.com)

REMINDER : 
EU Green Deal – the roadmap to sustainable and resilient economies

https://climate.ec.europa.eu/eu-action/eu-funding-climate-action/innovation-fund/what-innovation-fund_en
https://www.youtube.com/watch?v=mHsiiAaJxNs


Reminder :   European Green Deal is to make the EU climate-neutral by 2050. 
Specific Tasks on Climate action, Energy, Taxation :  

▪ Revising the Energy Taxation Directive forms part of a group of policy reforms 
to deliver on this increased ambition.

▪  Main objectives of revising the Directive are:

▪ Aligning taxation of energy products and electricity with EU energy and 
climate policies, to contribute to the EU 2030 energy targets and climate 
neutrality by 2050;

▪ Preserving the EU single market by updating the scope and the structure 
of tax rates, and rationalizing the use of optional tax exemptions and 
reductions.



Cyprus :

“Energy companies know too well that they should adopt a medium to long term 
perspective when it comes to achieving sustainable growth, especially during times of 
significant volatility like the ones we have been experiencing the last few years.

Despite the severe fluctuations in the prices of oil and gas, investment in R&D, people and 
technology need to continue. 

Complying with often complex regulatory requirements, cost containment and control 
improvement are only a few of the challenges faced.”

▪ There is no specific regime within the Cypriot income tax law concerning the 
taxation of contractors and subcontractors.

▪ Proposed tax reform is set to focus on green taxation, reducing dependence on 
expensive electricity, and offering tax incentives to businesses



Cyprus  & European Union :

General Feedback 

▪ Reporting and compliance advice

▪ Assistance to improve existing capabilities for both internal and regulatory 
reporting purposes 

▪ Support to identify compliance, risk management and governance information 
needs.



EU ESG Regulations with ESG requirements: 
Sustainable Finance 

1. Non-Financial Reporting Directive (NFRD) & NEW
CSRD & CSDDD [ Sustainability Reporting

2. Taxonomy Regulation (TR)
3. Sustainable Finance Disclosure Regulation (SFDR)

A. NFRD requires large EU “public interest” corporates  
(including FMPS) to publish data on the impact their 
activities have on ESG factors. 

NOW CSRD & Corporate Sustainability Due Diligence  
Directive  [2023 ] [CSDDD]

B. TR introduces a sustainability classification system 
through which investment firms must classify 
investments based on NFRD  and other datasets).

C. SFDR requires Financial Market Participants (FMPs) to 
disclose:
▪ Environmental sustainability of an investment and 

the provenance of any ESG claims made;
▪ Risks investments present to ESG factors;
▪ Risks ESG factors present to investments. CONFIDENTIAL | Information Purposes Only  57



EU Action Plan on Sustainable Finance 
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Sustainable Development → Sustainability Growth →Sustainable Finance



Sustainability Tools: ESMA Sustainable Finance Road Map 2022-2024

EU integrated sustainability considerations into its financial policy framework in order to 
mobilise finance for sustainable growth.

▪ Overview of sustainable finance : Sustainable finance to support the European Green Deal channelling 
private investment to the transition to a climate-neutral economy. [ **EU Green Plan** ]

▪ EU taxonomy for sustainable activities : EU classification system established for sustainable activities, i.e. 
an EU taxonomy. 

 ** Taxonomy Regulation ** [ 2021]

▪ EU Green Bond Standard : Transparency, comparability & credibility of Green Bond market & encourage 
market participants to issue & invest in EU green bonds.

▪ Corporate disclosure of climate-related information : Provides guidance for companies on how to report 
on the impacts of their business on the climate and on the impacts of climate change on their business.

▪ EU climate benchmarks and benchmarks’ ESG disclosures : Enhance the ESG transparency of benchmark 
methodologies and to put forward standards for the methodology of low-carbon benchmarks in EU.

▪ Sustainability-related disclosure in the financial services sector: Sustainability disclosure obligations for 
manufacturers of financial products and financial advisers toward end-investors. [**SFDR**]

▪ International platform on sustainable finance (IPSF) : scale up the mobilisation of private capital towards 
environmentally sustainable investments.
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EU CURRENT STATUS : NEW rules how to make Sustainability considerations an Integral part of 

EU Financial Policy to support the Sustainable Finance & European Green Deal [2017 – onwards]

▪ New Regulations & Amending Delegated Acts on Sustainability preferences,

▪ Fiduciary duties and product governance : ensure that corporations, include sustainability in 

their procedures and  their investment advice or strategies.

▪ Sustainable finance: EU FISMA DIRECTORATE-GENERAL: Financial Stability, Financial Services 

and Capital Markets Union: Sustainable Finance Road Map.

▪ EU Taxonomy for sustainable activities: Classification System.

▪ Corporate sustainability reporting : EU rules require certain companies to report annually on 

the social and environmental impacts and risks related to their activities. 

Non-financial Reporting Directive (NFRD)

Corporate Sustainability Reporting Directive (CSRD) 

▪ EC wishes to boost the role of finance in achieving a greener and more sustainable economy. 

(GREEN DEAL). https://www.oecd.org/greengrowth/ggsd2021/



EU : Priority Regulations currently applied and most essential to implement to achieve effective 
obligatory compliance.*(2022 Mandate) 
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EU : ESG & Sustainable Finance
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EU : ESG & Sustainable Finance
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Summary on EU Financing Growth Plan 
▪ Sustainable Development effectively supporting sustainability: Implementing a global strategy for sustainable 

finance in the European Union. Sustainable investment should no longer be the exception, but the norm.

▪ Sustainable Finance: 
▪ The new way of financing is not only in banking but mostly on issuing or structuring other type of financing 

which attract Capital / Private Equity and Government Investments. Promoting synergies between public and 
private networks in green finance.

▪ Enlarging the impact of sustainable finance to support climate change efforts. 
▪ ESG Compliance (including CSR , CSRD) is critical compliance assessment tool. 

▪ “Non-Financial information must become part of corporate govenrance.” Companies must look closely at 
their health and safety, environmental and wider human rights practices to ensure compliance not only with 
legislation, but ethical principles. 

▪ It is necessity of common sustainable standards for all stakeholders.
▪ Everything changes. Companies should be performing real time monitoring in their key stakeholders. 

▪ “New Green Taxation: an opportunity for a better world”
▪ Compliance everywhere. 

▪ Compliance and ethics are not only about the compliance department but the whole business. 
▪ 2020 (re-focused), emphasis in a compliance & ethics culture is key so employees can also help report misconduct.

▪ Systems integration is key. 
▪ Companies are integrating their programmes across the whole organisation into one. 

     Top market trends:  Not only about compliance legislation but developing moral and ethical expectations through legislation

Set driving synergies between teams and processes targeting to avoid repetitions.
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Summary :  EU Sustainability Reporting Standards
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Legal Framework Structure



Nicole K. Phinopoulou
LL.B, LL.M(UCL), LPC, MLCO, CISL, University of Cambridge 

Member Cyprus Bar Association

EU Accredited Professional Skills Trainer,HRDA(SEP/CYQF/EQF5-EU).

▪ Specialised: Commercial Corporate, Banking Finance & Financial Services 

Lawyer 

▪ Regulatory Corporate Compliance Professional 

▪ ESG, Sustainable Finance & Sustainability Policy Strategies Expert

Sustainability Memberships:

▪ Cambridge University Institute for Sustainability Leadership (CISL)

▪ Cambridge Judge Business School, University of Cambridge 

▪ Founder Cyprus Corporate Sustainability Reporting Association (CSR)

Former Supervisory Board  of Directors Positions:

▪ Board Director, Cyprus Securities & Exchange Commission (CySEC)

▪ Council Member, University of Cyprus (UCY)

Contact: Phinopoulou Legal Practice |T. +357 22 697400
E. info@phinopoulou.com Follow us on LinkedIn |Twitter

mailto:info@phinopoulou.com


Competencies
___________________________________________________________________________________________

▪ In-Depth, hands-on technical knowledge, expertise and  understanding 
of Corporate Commercial, Banking Finance, Capital Markets and 
Financial Services Laws  and Securities Markets Regulations operations 
with solid project expertise.

▪ Solid experience and comprehensive knowledge of the Regulatory 
Compliance legislative framework across connected sectors of 
Corporate Commercial, Corporate Finance, Banking and Financial 
Services Laws and market industry.

▪ Qualified in interpreting sustainability-related regulatory provisions 
and providing  legal advice on  technical and implementation questions

▪ Extensive transactional experience  advising large organisations, credit 
institutions, assets’ fund managers and investors on the full spectrum 
of business market operations and compliance complexities in a 
project’s life-cycle.

▪ Proven track record of supporting clients and communities to  address 
the issues they are facing in the area of Sustainable  Development.

▪ Comprehensive knowledge of litigation developments.

▪ Panellist, Team Organiser, providing customised workshops & training 
in the context of sustainability-related projects.

www.phinopoulou.com

http://www.phinopoulou.com/
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ΕΥΧΑΡΙΣΤΩ

Disclaimer: The presentation is only for information purposes and is  prepared  for,  and  addressed  to,  the attendees of the event as background information 

material  on the issues noted. The  content  of  does express any opinions  and statements  herein  should  not  be  taken  to  represent  an  official  position of any 
government institution or competent authority. The information provided and images are for non-commercial  purposes,  and it is noted that, sources derive from  
European Union and City Law Group(London) participants. This  presentation  does  not  constitute  legal  or  regulatory  advice.   The views  and statements  
expressed  in  this  presentation  are  personal  and not those of or previous professional affiliations.
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